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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER 

SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL 

STATEMENTS OF SBICAP VENTURES LIMITED FOR THE YEAR ENDED 31 MARCH 

2024 

The preparation of financial statements of SBICAP Ventures Limited for the year 

ended 31 March 2024 in accordance with the financial reporting framework prescribed under 

the Companies Act, 2013 (Act) is the responsibility of the management of the Company. The 

statutory auditor appointed by the Comptroller and Auditor General of India under section 

139(5) of the Act is responsible for expressing opinion on the financial statements under 

section 143 of the Act based on independent audit in accordance with the standards on 

auditing prescribed under section 143 (10) of the Act. This is stated to have been done by 

them vide their Audit report dated 22 April 2024.  

The assets under management through various schemes managed by SBICAP 

Ventures Limited are not reflected in its Balance Sheet, since these assets do not from part of 

the SBICAP Ventures Limited. Therefore, I do not look into operation of these schemes 

including decision making regarding acquisition, management and disposal of the assets 

managed by SBICAP Ventures Limited and express no opinion on the soundness of the 

investments. 

I, on behalf of the Comptroller and Auditor General of India, have decided not 

to conduct the supplementary audit of the financial statements of SBICAP Ventures Limited 

for the year ended 31 March 2024 under section 143(6)(a) of the Act. 

                                                                        

                                                                For and on behalf of the 

Comptroller & Auditor General of India 

                                                                     Sd/- 

                                                                          (Guljari Lal) 

Director General of Audit (Shipping), Mumbai 

Place: Mumbai 

Date : 24.06.2024 
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